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HARYANA VIDHAN SABHA 

Notification 

The 6th March, 2026 

No. 5-HLA of 2026/8 /4452.— The Haryana Fiscal Responsibility and Budget Management 

(Amendment) Bill, 2026 is hereby published for general information under proviso to Rule 128 of  

the Rules of Procedure and Conduct of Business in the Haryana Legislative Assembly :- 

Bill No. 5- HLA of 2026 

A 

BILL 

further to amend the Haryana Fiscal Responsibility and Budget Management Act, 2005. 

Be it enacted by the Legislature of the State of Haryana in the Seventy-seventh Year of the 

Republic of India as follows:- 

1. (1) This Act may be called the Haryana Fiscal Responsibility and Budget Management 

(Amendment) Act, 2026. 

 (2) It shall be deemed to have come into force with effect from the 1st April, 2026.  

Short title and 

commencement. 

2. In sub-section (2) of section 9 of the Haryana Fiscal Responsibility and Budget Management 

Act, 2005 (hereinafter called the principal Act),- 

(i) in clause (d), the word “and” existing at the end shall be omitted; 

(ii) in clause (e), for the sign “.” existing at the end, the sign “;” shall be substituted; and 

(iii) after clause (e),  the following clause shall be added, namely:- 

“(f)    cap incremental guarantees on term loan to be given during a year at 5% of 

Revenue  Receipts of the previous year or 0.5% of Gross State Domestic 

Product (GSDP) of the previous year, whichever is lower.”.   

Amendment of 

section 9 of 

Haryana Act 6 of 

2005. 

3. After sub-section (5) of section 11 of the principal Act, the following sub-section shall be 

added, namely:- 

“(6) Whenever incremental guarantees exceed the limits specified in clause (f) of 

sub-section (2) of section 9, no fresh guarantee shall be given except for the purpose of 

replacing high cost debt with low cost debt in such a way that there is no net increase in 

outstanding guarantees after such debt swap.”. 

Amendment of 

section 11 of 

Haryana Act 6 of  

2005. 
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STATEMENT OF OBJECTS AND REASONS 

The State Government had enacted Haryana Fiscal Responsibility and Budget Management Act, 2005, as per 

recommendations of 12th Finance Commission, vide notification dated 6th July 2005 with an objective to eliminate 

revenue deficit and to reduce the fiscal deficit within the prescribed limit.  

2. In view of the various kind of risk involved with the Guarantees issued by the States, a Working Group on  

State Government Guarantees was constituted during 32nd Conference of the State Finance Secretaries held on  

7th July, 2022 comprising members drawn from the Ministry of Finance, Government of India, Comptroller and Auditor 

General, a few States and Reserve Bank of India. On the basis of discussion held on 06.07.2023 in 33rd Conference of 

the State Finance Secretaries (SFS) at RBI Mumbai, Reserve Bank of India recommended that “a ceiling for incremental 

guarantees issued during a year at 5 per cent of Revenue Receipts (RR) or 0.5 per cent of Gross State Domestic Product 

(GSDP), whichever is lower.” 

3. Accordingly, Finance Department has conveyed the concurrence on 04.09.2023 to the recommendation of RBI’s 

Working Group on State Government Guarantees. During the 35th Conference of State Finance Secretaries held on 

18.09.2025 at RBI, Mumbai, the Chairman urged all State to consider fixing a realistic target for guarantee ceiling in 

line with the recommendations of the Working Group.  

4. The Principal Accountant General (A&E), Haryana has also raising the issue for fixing a ceiling on State 

Government Guarantees from time to time. 

5. The objective of making further amendment in the Haryana Fiscal Responsibility and Budget Management Act, 

2005 is to fix the ceiling for providing State Government Guarantee as recommended by the Working Group of RBI 

and guidelines of the Reserve Bank of India.  

6.  In view of the recommendation of Working Group of Reserve Bank of India as to the Action Taken regarding 

fixing the ceiling for providing State Government Guarantee, further amendment in Haryana Fiscal Responsibility and 

Budget Management Act, 2005 is required.      

                         

NAYAB SINGH, 

Chief Minister, Haryana. 

_________ 

The Governor has, in pursuance of Clauses (1) and (3) of Article 207 of the Constitution of India, recommended 

to the Haryana Legislative Assembly the introduction and consideration of the Bill. 

 

 

 

Chandigarh:  RAJIV PRASHAD, 

The 6th March, 2026.  Secretary. 
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FINANCIAL MEMORANDUM 

The State Government had enacted Haryana Fiscal Responsibility and Budget Management Act, 2005, as per 

recommendations of 12th Finance Commission, vide notification dated 6th July 2005 with an objective to eliminate 

revenue deficit and to reduce the fiscal deficit within the prescribed limit.  

The Working Group constituted by the Reserve Bank of India in its report has recommended that State 

Governments should fix a ceiling on the issuance of Government guarantees. 

In order to align the State FRBM Act with the recommendation of the Working Group of Reserve Bank of India, 

the proposed enactment of Haryana Fiscal Responsibility and Budget Management (Amendment) Bill, 2026 is to: 

(a) "9.(2)(f) cap incremental guarantees on term loan to be given during a year at 5% of Revenue  Receipts 

of the previous year or 0.5% of Gross State Domestic Product (GSDP) of the previous year, whichever 

is lower. 

(b) 11.(6) Whenever incremental guarantees exceed the limits specified in clause (f) of sub-section (2) of 

section 9, no fresh guarantee shall be given except for the purpose of replacing high-cost debt with low 

cost debt in such a way that there is no net increase in outstanding guarantees after such debt swap". 

As per recommendations of the Working Group of Reserve Bank of India, State Government can fix the ceiling 

for providing State Government Guarantee. Accordingly, the amendment in Haryana Fiscal Responsibility and Budget 

Management Act, 2005 is required.   
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[izkf/kd`r vuqokn] 

2026 dk foèks;d la[;k&5 ,p- ,y- ,-   

gfj;k.kk jktdks"kh; mÙkjnkf;Ro rFkk ctV çcUèku ¼la'kksèku½ foèks;d] 2026 

gfj;k.kk jktdks"kh; mÙkjnkf;Ro rFkk ctV 

çcUèku vfèkfu;e] 2005 dks vkxs 

la'kksfèkr djus ds fy, 

foèks;d 

Hkkjr x.kjkT; ds lrgÙkjosa o"kZ esa gfj;k.kk jkT; foèkkue.My }kjk fuEufyf[kr :i esa ;g 

vfèkfu;fer gks%& 

laf{kIr uke rFkk 

çkjaHkA 

1-  ¼1½ ;g vfèkfu;e gfj;k.kk jktdks"kh; mÙkjnkf;Ro rFkk ctV çcUèku ¼la'kksèku½ vfèkfu;e] 2026 

dgk tk ldrk gSA  

 ¼2½ ;g çFke vçSy] 2026 ls ykxw gqvk le>k tk,xkA 

2005 ds 

gfj;k.kk 

vfèkfu;e 6 dh 

èkkjk 9 dk 

la'kksèkuA 

2-  gfj;k.kk jktdks"kh; mÙkjnkf;Ro rFkk ctV çcUèku vfèkfu;e] 2005 ¼ftls] blesa] blds ckn ewy 

vfèkfu;e dgk x;k gS½ dh èkkjk 9 dh mi&èkkjk ¼2½ esa]& 

¼i½  [k.M ¼?k½ esa] vUr esa fo|eku ÞrFkkß 'kCn dk yksi dj fn;k tk,xk(  

¼ii½  [k.M ¼³½ esa] vUr esa fo|eku ÞAß fpg~u ds LFkku ij] Þ(ß fpg~u çfrLFkkfir fd;k tk,xk( 

rFkk 

¼iii½  [k.M ¼³½ ds ckn] fuEufyf[kr [k.M tksM+k tk,xk] vFkkZRk~%& 

Þ¼p½  ,d o"kZ ds nkSjku fn, tkus okys lkofèk _.k ij of̀)’khy xkjaVh dh lhek iwoZorÊ 

o"kZ dh jktLo çkfIr;ksa dk 5% ;k iwoZorÊ o"kZ ds ldy jkT; ?kjsyw mRikn 

¼th,lMhih½ dk 0-5%] tks Hkh de gks] rd lhfer j[ksxhAßA 

2005 ds 

gfj;k.kk 

vfèkfu;e 6 dh 

èkkjk 11 dk 

la'kksèkuA 

3-  ewy vfèkfu;e dh èkkjk 11 dh mi&èkkjk ¼5½ ds ckn] fuEufyf[kr mi&èkkjk tksM+h tk,xh] vFkkZRk~%& 

Þ¼6½ tc Hkh  èkkjk 9 dh mi&èkkjk ¼2½ ds [kaM ¼p½ esa fofuÆn"V lhekvksa ls of̀)'khy xkjaVh 

vfèkd gks] rks mPp ykxr okys _.k dks de ykxr okys _.k ls cnyus ds ç;kstu ds flok;] 

dksÃ Hkh uÃ xkjaVh ugÈ nh tk,xh rkfd ,sls _.k cnyko ds ckn cdk;k xkjaVh esa dksÃ 'kq) 

o`f) u gksAÞA 
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mís';ksa rFkk dkj.kksa dk fooj.k 

jkT; ljdkj us 12osa foÙk vk;ksx dh flQkfj'kksa ds vuqlkj jktLo ?kkVs dks lekIr djus rFkk jktdks"kh; ?kkVs dks 

fuèkkZfjr lhek ds Hkhrj ykus ds mís'; ls gfj;k.kk jktdks"kh; mÙkjnkf;Ro rFkk ctV çcaèku vfèkfu;e] 2005 vfèkfu;fer 

fd;k FkkA bldh vfèklwpuk 6 tqykÃ] 2005 dks tkjh dh xÃ FkhA 

2- jkT;ksa }kjk tkjh dh tkus okyh xkjafV;ksa ls lacafèkr fofHkUu çdkj ds tksf[keksa dks è;ku esa j[krs gq,] 7 tqykÃ] 2022 

dks vk;ksftr jkT; foÙk lfpoksa ds 32osa lEesyu esa jkT; ljdkj dh xkjafV;ksa ij ,d dk;Z lewg dk xBu fd;k x;k] 

ftlesa foÙk ea=ky;] Hkkjr ljdkj] fu;a=d ,oa egkys[kk ijh{kd] dqN jkT;ksa rFkk Hkkjrh; fjtoZ cSad ds çfrfufèk 'kkfey 

FksA 6 tqykÃ] 2023 dks Hkkjrh; fjtoZ cSad] eqacÃ esa vk;ksftr jkT; foÙk lfpoksa ¼SFS½ ds 33osa lEesyu esa gqÃ ppkZ ds vkèkkj 

ij] Hkkjrh; fjtoZ cSad us çLrkfor fd;k fd ^,d o"kZ ds nkSjku tkjh dh tkus okyh òf)'khy xkjaVh dh lhek iwoZorÊ o"kZ 

dh jktLo çkfIr;ksa dk 5%;k iwoZorÊ o"kZ ds ldy jkT; ?kjsyw mRikn ¼GSDP½ dk 0-5%] tks Hkh de gks] fuèkkZfjr dh 

tk,A^ 

3- rnuqlkj] foÙk foHkkx us 04 flrEcj] 2023 dks jkT; ljdkj dh xkjafV;ksa ij Hkkjrh; fjtoZ cSad ds dk;Z lewg dh 

flQkfj'kksa ij viuh lgefr O;ä dhA Hkkjrh; fjtoZ cSad] eqacÃ esa 18 flrEcj] 2025 dks vk;ksftr jkT; foÙk lfpoksa ds 

35osa lEesyu ds nkSjku vè;{k us lHkh jkT;ksa ls vkxzg fd;k fd os dk;Z lewg dh flQkfj'kksa ds vuq:i xkjaVh lhek ds fy, 

,d okLrfod y{; fuèkkZfjr djus ij fopkj djsaA 

4- çèkku egkys[kkdkj ¼ys[kk ,oa ys[kk ijh{kk½] gfj;k.kk }kjk Hkh jkT; ljdkj dh xkjafV;ksa ij lhek fuèkkZfjr djus ds 

fy, le;&le; ij vkxkgk fd;k tkrk jgk gSA 

5- gfj;k.kk jktdks"kh; mÙkjnkf;Ro rFkk ctV çcaèku vfèkfu;e] 2005 esa vkxs la'kksèku djus dk mís'; Hkkjrh; fjtoZ 

cSad ds dk;Z lewg dh flQkfj'kksa rFkk Hkkjrh; fjtoZ cSad ds vuq'kalk ds vuqlkj jkT; ljdkj xkjaVh çnku djus gsrq lhek 

fuèkkZfjr djuk gSA 

6- jkT; ljdkj dh xkjaVh çnku djus dh lhek fuèkkZfjr djus ds lacaèk esa Hkkjrh; fjtoZ cSad ds dk;Z lewg dh 

flQkfj'kksa ij dh xÃ dk;Zokgh ds ifjçs{; esa] gfj;k.kk jktdks"kh; mÙkjnkf;Ro ,oa ctV çcaèku vfèkfu;e] 2005 esa vkxs 

la'kksèku visf{kr gSA 

uk;c Çlg] 

eq[; ea=h] gfj;k.kkA 

________ 

 

Hkkjr ds lafoèkku ds vuqPNsn 207 ds [k.M ¼1½ rFkk ¼3½ ds vuqlj.k esa jkT;iky us gfj;k.kk foèkku lHkk ls bl 

foèks;d dks çLrqr djus rFkk bl ij fopkj djus dh flQkfj'k dh gSA 

 

 

p.Mhx<+% jktho çlkn]  

fnukad 6 ekpZ] 2026- lfpoA 
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foÙkh; Kkiu 

jkT; ljdkj us 12osa foÙk vk;ksx dh flQkfj'kksa ds vuqlkj jktLo ?kkVs dks lekIr djus rFkk jktdks"kh; ?kkVs dks 

fuèkkZfjr lhek ds Hkhrj ykus ds mís'; ls gfj;k.kk jktdks"kh; mÙkjnkf;Ro rFkk ctV çcaèku vfèkfu;e] 2005 vfèkfu;fer 

fd;k FkkA bldh vfèklwpuk 6 tqykÃ] 2005 dks tkjh dh xÃ FkhA 

Hkkjrh; fjtoZ cSad }kjk xfBr dk;Z lewg us viuh fjiksZV esa flQkfj'ksa dh gS fd jkT; ljdkjsa ljdkjh xkjafV;ka tkjh 

djus dh ,d lhek fuèkkZfjr djsaA  

Hkkjrh; fjtoZ cSad ds dk;Z lewg dh flQkfj'kksa ds vuq:i jkT; ds ,Q-vkj-ch-,e- vfèkfu;e dks le:i djus ds 

fy,] çLrkfor gfj;k.kk jktdks"kh; mÙkjnkf;Ro rFkk ctV çcaèku ¼la'kksèku½ foèks;d] 2026 ds vfèkfu;eu dk mís'; 

fuEufyf[kr gS%& 

¼d½ Þ9-¼2½ ¼p½ ,d o"kZ ds nkSjku fn;s tkus okys lkofèk _.k ij of̀)'khy xkjaVh dh lhek iwoZorÊ o"kZ dh jktLo 

çkfIr;ksa dk 5% ;k iwoZorÊ o"kZ ds ldy jkT; ?kjsyw mRikn ¼th,lMhih½ dk 0-5%] tks Hkh de gks] rd 

lhfer j[ksxhAß 

¼[k½  Þ11-¼6½ tc Hkh èkkjk 9 dh mi&èkkjk ¼2½ ds [kaM ¼p½ esa fofuÆn"V lhekvksa ls o`f)'khy xkjaVh vfèkd gks] rks 

mPp ykxr okys _.k dks de ykxr okys _.k ls cnyus ds ç;kstu ds flok; dksÃ Hkh uÃ xkjaVh ugÈ nh 

tk,xh rkfd ,sls _.k cnyko ds ckn cdk;k xkjaVh esa dksÃ 'kq) o`f) u gksAß 

Hkkjrh; fjtoZ cSad ds dk;Z lewg dh flQkfj'kksa ds vuqlkj] jkT; ljdkj] xkjaVh çnku djus gsrq lhek fuèkkZfjr dj 

ldrh gSA rnuqlkj] gfj;k.kk jktdks"kh; mÙkjnkf;Ro rFkk ctV çcaèku vfèkfu;e] 2005 esa la'kksèku visf{kr gSA 
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